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Very well maintained building and premise in quite, established
neighborhood

●

Long-term tenant that are predominately professional currently
renting at under market value

●

Parking space available for each unit in the building●

Excellent ammenities and open spaces●

Construction/ Pride of ownership.●

Phone: 949.646.3151 ● Fax: 949.646.3152 ● 223 Walnut St. ● Newport Beach, CA  92663 ● www.reiwise.com
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Real Estate Investment Details

ANALYSIS

Analysis Date: October 2009
Scenario: Next Scenario

PROPERTY

Property: Terraces on the Boulevard

Property Address: 2417 N. Ross
Santa Ana, CA 92706

FINANCIAL INFORMATION

Down Payment: $638,934

Passive Loss Rules: No

Closing Costs: $0

Discount Rate: 6.00%

PURCHASE INFORMATION

Property Type: Multi-Family

Purchase Price: $2,129,781

Units: 26

Total Rentable Sq. Ft.: 20,350

Resale Valuation 7.0%  (capitalization of noi)

Resale Expenses: 5.0%

LOANS

Debt Term Rate Payment LO Costs

Balloon $1,490,847 11 yrs 7.25% $10,170

INCOME & EXPENSES

Gross Operating Income: $259,080

Monthly GOI: $21,590

Total Annual Expenses: ($97,147)

Monthly Expenses: ($8,096)

CONTACT INFORMATION

John Freyder

DRE # 1111111

949.646.3151

sales@reiwise.com

DISCLAIMER: All information is believed to be accurate.

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections
and analysis. The information provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or
other professional advice, consultation or service. The user of this software should consult with a professional in the respective legal, accounting,
tax or other professional area before making any decisions.
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Property DescriptionTerraces on the Boulevard

2417 N. Ross
Santa Ana, CA 92706

John Freyder
949.646.3151

Beautifully Maintained Building
Excellent Tenants

This residential complex & is a ten (10) unit
apartment complex in the City of Santa Ana.
There are two (2) buildings situated on two (2)
parcels and each building has seven (5) units.
The property has an easy to rent unit mix of
eleven (4) 1-bedroom / 1-bath apartments and
three (6) 2-bedroom / 1-bathroom apartments.
The property is located in a quiet neighborhood
off of Ross Ave. just minutes from the beach.
The property is close to shopping,
entertainment, freeways and downtown Santa
Ana.

This offering is a unique opportunity to acquire an Orange County multi-family property for under
$180,000 per unit. The location and amenities combine to keep this property at or near full
occupancy and coastal properties rarely come available for sale.

For the last ten years, Santa Ana has under gone a consistent population growth that is forecast to
continue. This growth has been spurred by the ideal weather, new housing and the influx of new
businesses. The result of this growth has been an increased work force and a strong demand for
residential rental properties. This demand has caused rents in Santa Ana to rise dramatically in the
past decade while still maintaining a consistently low vacancy rate. With Los Angeles only 43 miles
to the north and San Diego 65 miles to the South, Santa Ana enjoys proximity to all major Southern
California destinations.
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The information and calculations presented are deemed to be accurate, but not guaranteed and we are not responsible for their correctness.



Property PhotosTerraces on the Boulevard

2417 N. Ross
Santa Ana, CA 92706

John Freyder
949.646.3151

Aggressively Priced Opportunity
Excellent Location with Strong Upside

Caption 1 Caption 2

Caption 3 Caption 4
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